RECAP IQ

Apr 27, 2016

Dashboard Deal Builder Deal Builder Select Valuation Analyzer Development Optimizer

Search @ Index

Alliance Summary
Bristol-Myers Squibb acquires Cardioxyl Pharmaceuticals

Licensor/Seller: Cardioxyl Pharmaceuticals Licensor/Seller Parent: Bristol-Myers Squibb
Licensee/Buyer: Bristol-Myers Squibb Licensee/Buyer Parent:

Date: 11/2015
i Press Releases
Parties: Pharma / Biotech

12/01/2015 Bristol-Myers Squibb Completes Previously Announce

Type: Acquisition . . . .

11/01/2015 Bristol-Myers Squibb to Acquire Cardioxyl Pharmace
Stage (at signing): Phase II Indication: Other Cardiovascular
Therapeutic Area: Cardiovascular Technology: Drug Delivery - Other, Synthetics

Smart Summary:

FINANCIAL PAYMENTS

Payment Type Amount



Deal Size

Upfront Cash
Upfront Equity

R&D Support
Contingent Equity
Loan

Total Milestones
Dev/Reg Milestones

Sales Milestones

Royalty
Profit Split

Transfer Price

$ 2100 M

$ 200 M

$ 1900 M
CON

CON

POST-COMMERCIALIZATION
Payment Type:

Profi

t Split:

Marketing Fee:
Effective Royalty Rates

SEIES Rate
$200 M %

$ 500 M %
$1B %
LICENSE

Exclusivity:

Licensed Use:
Notes:

SMART SUMMARY

None

Not Applicable

$200 million in upfront

up to $1.9 billion upon the achievement of certain development, regulatory and sales milestones.

Royalty:
Transfer Price:

Licensed Territory:
Licensed Country:



- In November 2015, Bristol-Myers Squibb signed an agreement to acquire Cardioxyl Pharmaceuticals.
- Cardioxyl Pharmaceuticals focusing on the discovery, development and commercialization of novel technologies for cardiovascular disease.
- CXL-1427 releases nitroxyl, a molecule that has beneficial effects on heart muscle and vascular function.

- Cardioxyl would receive an upfront payment of $200 million and contingent development, regulatory and sales-based milestone payments of up to
$1.9 billion.

- The transaction closing was subject to customary closing conditions, under the Hart-Scott-Rodino Antitrust Improvements Act.

- On December 8, 2015, BMS completed the acquisition of Cardioxyl.

RecapIQ | Thomson Reuters
Copyright © 2016



